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'LJLWDO�DQG�VRFLDO�PHGLD�SODWIRUPV�KDYH�LQFUHDVHG�DFFHVV�WR�LQIRUPDWLRQ
IRU�FRPPXQLWLHV�DURXQG�WKH�ZRUOG��%XW�PDOLFLRXV�DFWRUV�DUH�DOVR
PDQLSXODWLQJ�WKHVH�SODWIRUPV�WR�VSUHDG�KDUPIXO�LQIRUPDWLRQ�DQG�VRZ
GLYLVLRQ�DPRQJ�XVHUV��7KLV�LV�HVSHFLDOO\�SUREOHPDWLF�EHFDXVH�PDQ\�XVHUV
RI�RQOLQH�DQG�VRFLDO�PHGLD�V\VWHPV�DUH�QRW�DZDUH�RI�KRZ�PDOLFLRXV
LQIRUPDWLRQ�LV�VSUHDG�WKURXJK�WKHVH�FKDQQHOV�

0HGLD�OLWHUDF\�UHIHUV�WR�WKH�DELOLW\�WR�DFFHVV��DQDO\]H��HYDOXDWH�DQG�FUHDWH�PHVVDJHV�LQ�D�YDULHW\�RI�IRUPV
³IURP�SULQW�WR�YLGHR�WR�WKH�LQWHUQHW�DQG�VRFLDO�PHGLD��0HGLD�OLWHUDF\�WUDLQLQJ�IRFXVHV�RQ�H[SODLQLQJ�WKH
UROH�RI�PHGLD�LQ�VRFLHW\�DQG�WHDFKLQJ�HVVHQWLDO�VNLOOV�RI�FULWLFDO�WKLQNLQJ��LQTXLU\��DQG�VHOI�H[SUHVVLRQ
QHFHVVDU\�IRU�FLWL]HQV�RI�GHPRFUDF\��7UDGLWLRQDO�PHGLD�OLWHUDF\�WUDLQLQJ�LV�GHOLYHUHG�WKURXJK�VFKRRO�EDVHG
FXUULFXOD�WR�VWXGHQWV�LQ�IRUPDO�HGXFDWLRQ�V\VWHPV��
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DUULYDOV�ZLWK�D�JRDO�RI�UHGXFLQJ�WKHLU�OLNHOLKRRG�WR�HQJDJH�ZLWK�DQG�VSUHDG�GLVLQIRUPDWLRQ��1HZ�GLJLWDO
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DUULYDOV�DUH�SHRSOH�ZKR�UHFHQWO\�VWDUWHG�UHFHLYLQJ�DQG�VKDULQJ�LQIRUPDWLRQ�WKURXJK�GLJLWDO�DQG�VRFLDO
PHGLD�SODWIRUPV��EXW�ZKR�KDYH�QRW�EHQHILWHG�IURP�WUDGLWLRQDO�PHGLD�OLWHUDF\�HGXFDWLRQ��,Q�DGGLWLRQ�WR
\RXWK��WKLV�PD\�LQFOXGH�ROGHU�DGXOWV�RU�PDUJLQDOL]HG�JURXSV�ZKR�DUH�RXWVLGH�WKH�IRUPDO�HGXFDWLRQ
V\VWHP�

,03/(0(17$7,21
7KH�SURMHFW�KDV�DFKLHYHG�WKH�IROORZLQJ�

Ɣ $VVHVVLQJ�WKH�2QOLQH�DQG�6RFLDO�0HGLD�/DQGVFDSH��7KH SURMHFW�GHYHORSHG�DQG�GHOLYHUHG�D
VWDWH�RI�WKH�DUW�$,�V\VWHP³WKH�0LVLQIRUPDWLRQ�(DUO\�:DUQLQJ�6\VWHP��0(:6�³WR�LGHQWLI\
DOWHUHG�DQG�PDQLSXODWHG�VRFLDO�PHGLD�FRQWHQW�DQG�GLVLQIRUPDWLRQ��DQG�GHWHUPLQH�KRZ�LW�LV�EHLQJ
VSUHDG��([DPSOHV�RI�GLVLQIRUPDWLRQ�WDFWLFV�PD\�LQFOXGH�GHHSIDNHV�DQG�VRFLDO�DVWURWXUILQJ��LQ
ZKLFK�XVHUV�DUH�SDLG�WR�OLNH�RU�SURPRWH�PDOLFLRXV�FRQWHQW�

Ɣ $GDSWLQJ�DQG�'HSOR\�0HGLD�/LWHUDF\�&XUULFXOD�IRU�2QOLQH�DQG�6RFLDO�0HGLD�6\VWHPV�
7KH�SURMHFW�LV�FRQWLQXRXVO\�GHYHORSLQJ�HGXFDWLRQ�YLGHRV�WKDW�IHDWXUH�ORFDO�,QGRQHVLDQ�PHGLD
OLWHUDF\�H[SHUWV�ZKR�XQSDFN�YDULRXV�FRQFHSWV�UHODWHG�WR�GLVLQIRUPDWLRQ��7KLV�FRQWHQW�LV�EDFNHG
E\�KWWS���OLWHUDWD�LG�DQG�LV�PDGH�DYDLODEOH�DOO�RYHU�VRFLDO�PHGLD�V\VWHPV��,Q�DGGLWLRQ�WR�WKLV�FRQWHQW�
WKH�WHDP�KDV�GHYHORSHG�WKH�*DOL�)DNWD�JDPH�LQ�ZKLFK�SOD\HUV�DUH�WDVNHG�ZLWK�LGHQWLI\LQJ�DQG
FDOOLQJ�RXW�PLVLQIRUPDWLRQ�LQ�D�VLPXODWHG�IDPLO\�:KDWV$SS�JURXS��$V�RI�0D\������WKH�JDPH�ZDV
LQ�EHWD�SKDVH��ZLWK�UROORXW�H[SHFWHG�WKH�FRPLQJ�VXPPHU�

Ɣ ,GHQWLI\LQJ�DQG�'HOLYHULQJ�0HGLD�/LWHUDF\�WR�1HZ�'LJLWDO�$UULYDOV ��7KH�SURMHFW�GHOLYHUV
WKH�GLJLWL]HG�PHGLD�OLWHUDF\�FRQWHQW�WR�D�VHOHFWHG�JURXS�RI�VRFLDO�PHGLD�XVHUV�DQG�HYDOXDWHV�LWV
SHUIRUPDQFH��5HVXOWV�VKRZ�WKDW�SDUWLFLSDQWV�DUH�QHDUO\����SHUFHQW�OHVV�OLNHO\�WR�VKDUH
PLVLQIRUPDWLRQ�FRPSDUHG�WR�D�FRQWURO�JURXS�

Ɣ (QJDJH�DQG�(TXLS�2UJDQL]DWLRQV�WR�&RXQWHU�0DOLJQ�,QIOXHQFHV�2QOLQH��7KH�SURMHFW
VHHNV�WR�GHYHORS�FORVHU�UHODWLRQVKLSV�ZLWK�,QGRQHVLDQ�EDVHG�RUJDQL]DWLRQV�DQG�86$,'�SDUWQHUV
WR�VKDUH�EHVW�SUDFWLFHV�IRU�FRXQWHULQJ�PDOLJQ�LQIOXHQFHV�DQG�IDFLOLWDWH�WKH�ORFDO�DGRSWLRQ�RI
0(:6�

3LORWHG�LQ�,QGRQHVLD�LQ������DQG�������0HGLD�/LWHUDF\�IRU�1HZ�'LJLWDO�$UULYDOV�LV�EHLQJ�LPSOHPHQWHG�E\�D
FRQVRUWLXP�RI�RUJDQL]DWLRQV�OHG�E\�WKH�8QLYHUVLW\�RI�1RWUH�'DPH��LQFOXGLQJ�,5(;��0RRQVKRW�&9(��DQG
*HR3ROO�
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